
In a speedy exit that will mark 
its second harvest in the past six 
months involving a Japanese stra-
tegic buyer, KPS Special Situa-
tions Funds said Monday it will sell 
Ashcroft Holdings Inc. to Nagano 
Keiki Co. Ltd. for $55 million. 

The exit will generate a return of 
more than 2 times KPS’ $17.5 million 
investment four months ago in the 
Stratford, Conn.-based instrument 
maker, according to Michael Psaros, 
a managing principal at KPS. 

Ashcroft was formed through New 
York-based KPS’ $34 million purchase 

of the Dresser Instruments division of 
Dresser Inc. in November 2005.

The company, which employs 
1,060, makes such products as gauges, 
thermometers, transducers, transmit-
ters and temperature switches. To-
kyo-based Nagano also manufactures 
temperature gauges, pressure gauges 
and similar products for the automo-
tive and semiconductor industries.

“We have similar products, but 
there is not a great deal of overlap,” 
an Ashcroft spokeswoman said.

She and Psaros declined to comment 
on the company’s financial figures.

The deal resulted from KPS’ re-

ceiving an overture from Mizuho Se-
curities Co. Ltd. on behalf of Nagano 
in December 2005, Psaros said.

The move comes after a 10-year 
joint venture between Ashcroft and 
Nagano that allowed the two compa-
nies to share the development of sen-
sor technology. 

The Ashcroft buy will give Naga-
no a global platform for its business 
in every continent.

Ashcroft chief executive John 
McKenna will continue to oversee 
the business.

Haru Masuda, a Mizuho Securi-
ties banker, and Gary Beling, a di-
rector at New York Mizuho affiliate 
Bridgeford Group Inc., were advisers 
to Nagano. 

Paul, Weiss, Rifkind, Wharton & 
Garrison LLP partners Angelo Bon-
vino, James Schwab and Richard 
Bronstein advised KPS, while Mor-
rison & Foerster LLP was counsel to 
Nagano. ■
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